YEM 3AMEHUTDH JOJJIAP B POJINM OTAJIOHA CTOUMOCTHN?

Bpsn 1 KTO-TO CTaHET OTpULaTh OOIIEU3BECTHYIO, IPEBHIOI UCTUHY «HUYTO HE
Be4HO nox JlyHow». U cyns mo teMiy pocra KOJau4yecTBa CTPaH, OTKa3bIBAKOIUXCS
OT KCII0JIb30BaHUA B MEKTyHApOAHBIX pacuerax smutupyemsbiii B CLLIA nomnap,
spa ero JOMUHUPOBaHHUs 3aBepiaercs. Ho ¢ yrpaToil uM craryca riiaBHON
MUPOBOM BaJIFOTHI, 3aBEPIIUTCS U 3pa JOMUHUPOBAHUS €T0 X0354€B — INI00AIUCTOB -
mupoBoi punancoBoi onurapxuu (MPO), onpeaensronieil npaBusia
byHKUIHOHUpOBaHUS MUPoBoH (hruHancoBoi cucteMbl (M®DC), B pe3ynbTaTe uero,
B HEOBITHE YHICT U MOAKOHTPOIbHAsS UM MDC.

Hemontaxx MOC yxe UAeT, 1 HO MOKa NPOXOJUT B (hOpME 3aKITIOUEHUS
JIBYXCTOPOHHHX COTJIAIIEHU MEXAY CTPAaHAMM O UCIOJb30BAaHUU B pacueTax
CBOMX HallMOHaJIbHbIE BAIOT. [Ipudem, k aTomy npuma gaxe CayaoBckas
ApaBus — cTpaHa, ¢ IOMOLIBIO KOTOPOU x03s4€Ba Aojuiapa B 1973 roay HaBs3anu
MUPY YCIIOBUE, COINIACHO KOTOPOMY BCE OCYIIECTBISIEMbIE B MUPE PACUETHI 3a
HEPTh JT0JKHBI OCYLIECTBIISATHCS TOJBKO B 10JIapax — BaJIOTE, HA TOT MOMEHT
yke crapiiei puatHoi. B nekabpe 2022 rona, caynoBiibl, B Xxoae Bu3zuta Cu
[[3unnuHs, 3akmoumin cornamenue ¢ Kuraem o nponaxe Hetu 1 3a 10aHU.
ITocne maproBckoro Bu3uta Cu B Poccrio, 0 TOTOBHOCTH MCHOJIB30BATh F0AHU B
MEKIyHAapPOIHBIX pacyeTax 3asBWI U npe3uaeHT [lyTuH, a 4yt nosxe,
AHAJIOTUYHOE 3asIBJICHUE CIIENIA U npe3uieHT bpasunun Jlyna.

B o6miem, mporiecc HaGupaeT 060pOThI, HO BCE 3TU COTJIAIICHUS U 3asBICHUS
HOCST JIOKaJbHBIN XapaKkTep, U MOKa HUKTO M3 YUCJIa MUPOBBIX JIUJEPOB JaKe HE
3aMKHYJICSA O TOM, KAKUM BHJIUTCS KOH(PUTYpaIys ¥ MPUHIUI (YHKITMOHUPOBAHUS
oynymieit MOC. U ceroaHs ¢ yBepeHHOCTHIO MOYKHO CKa3aTh JIMIIb O TOM, YTO
Ype3BbIYANHO CI0KHBIM OYJIET MEePeXo/l K Hel, MOCKOIbKY Ha ATOM IyTH
YeJIOBEUECTBY MPEICTOUT MPOUTH Yepe3 TOPHUIO (PMHAHCOBO-IKOHOMUYECKOTO
Xa0ca U PeIIUuTh HEMAJIO CIIOKHBIX 3a7a4.

OCHOBHO CJI0)KHOCTBIO, KOHEYHO K€, OyI€T CONPOTUBIICHUE X0351€B HBIHEIITHEH
cucteMbl — MDO, koTopoit KoHTpoJib Hat MDC obecrieurBaeT cTaTyc
JOMUHUPYIOLIEH B MUPE CUJIbL, SIBIISIFOLIUKACS 1JI Hee umiepatuBoMm. O Tom
HACKOJIBKO €M JOPOr 3TOT CTAaTyC CBUIETEIILCTBYET UCTOPUS IIpOLIEcca Ero
JTOCTW>KEeHUs InuBIuiics 31 rog — ¢ MoMeHTa co3nanus B 1913 roay
denepanbHON Pe3epBHON CUCTEMBI, SMUTHPYIOLIEN UX IIIABHOE OPYKUE J0JIIap,
710 €ro moOeabl HaJl IOMUHUPOBABIIINM JI0 HETO (DYHTOM CTEpPIIMHTOB
(y3akonenHoit B 1944 rony na bperton-Byanckoit koHpepeHun), 1s
JOCTHKEHUS KOTOPOW UM MPHUIILIOCH OPraHU30BATh JBE MUPOBBIEC BOMHBI.



Cerogust M®O, kontponupytomas MOC, B kauecTBe rI1aBHOI0 KOHKYPEHTa
J0Ju1apa paccMaTpUBalOT 10aHb, 00BEM HCIIOIB30BAHMS KOTOPOTO B MUPOBOIA
TOProBJI€ CTPEMUTEIBHO PACTET, COOTBETCTBEHHO, CBOMM T'JIABHBIM BparoM
cuntaroT Kurtaii. B c¢Bsi3u ¢ 3TM, OCHOBHas 00pb0a 3a TOMUHUPOBAHKUE B MUPE, B
pe3ysbTaTe KOTOPOM OMPENETUTCS HE TOJIBKO KOH(PUTypaLyss MUPOBOM
(bMHAaHCOBOM CUCTEMBI, HO ¥ PUHLIUI YCTPOMUCTBA OyIyIIEro MUpa pa3BEpPHETCS
Mexay 3anagom u Kuraem. Ho eciiu 0 60opb0e 3a JOMUHUPOBaHUE
pa3BepHYBIIEHCS MEXIY J0JIJIapOM U I0aHEM HE FTOBOPHUT TOJBKO JIEHUBBIH, TO O
BTOPOM 1O CTETEHU CI0KHOCTU M 3HAYMMOCTH MpoOJIeMe Ha ITyTH Mepexo/ia K
HOBOM M®C, npakTUYECKH, HE TOBOPUT HUKTO.

Jlemno B ToM, 4TO mosuiap, Oyaydu TJIaBHOW PAcUeTHOUN €IMHUIICH, BHITIOTHSET €IIIe
OJIHY, HE MEHEE BaXHYIO0 (PYHKIIUIO — OOIIEMUPOBOIO Mepuiia (3TajloHa)
cTOMMOCTH. M 0TKa3aBIIKCH OT €ro NepBoil GyHKIINHU, YEIOBEUECTBO OKAXKETCS
nepea HeoOXOAMMOCTBIO ONPEETICHHS U MPU3HAHUS KaKOTO-TO HOBOT'O 3TAJIOHA.
Ho no cerogusiniHero AHs HUKTO CEPbE3HO HE 3aaBaJICSl BOIPOCOM — a YeM
3aMEHUTH €r0 B 3TON POJIH.

Haiitu xe anbrepHaTuBY 3TON (DYHKIMH J10JUIapa YeTOBEYECTBY MPUICTCS XOTS
OBl TOTOMY, 4TO, OyAy4Yu BOJATUILHON (PMATHOM BATFOTON MOAKOHTPOIHHOM
TpyIIIE JIWII, CKPBIBAIOIINX OT YEJIOBEUECTBAa CBOU MMEHA, OH MOJJ00CH KYCKY
PE3UHBI B Ka4€CTBE ATAJIOHA JUIUHBI B pykax Octamna bennepa. Ho Hano npusHarts,
YTO €ro 3aMeHa Ha JIPyroe MEJMJIO SIBJISIETCS Topa3fo 0oJiee CI0KHOM 3a1aueid,
YeM €ro 3aMeHa B KaueCTBE pacyeTHOU enuHullbl. OOyCIOBIIEHAa OHA TEM, UTO: BO-
MEPBBIX - ATOMY JOJHKHO MPEAIIECTBOBATH ONPEACICHNE U TPU3HAHNE BCEM
YEJI0BEYECTBOM HOBOI'O 3TAJIOHA, YTO B OJJHOYACHE OCYIIECTBUTh HEBO3MOKHO; BO-
BTOPBIX — OCYILIECTBUTH MEPEXO/I MPEACTOUT B YCIOBUSAX MPOXOKAECHUS OTPOMHOTO
qyucia MEXIyHapOIHbIX EPETOBOPOB MO HOBBIM CHEJIKAM PAaCCUUTHIBAEMBIX B
J0JI1apax, 4To HEM30€KHO CO3/IACT Xa0C B MEXKyHAPOAHOU TOPTOBIIE.

HecmoTps Ha Bce CI0KHOCTH, YXOJI OT J0JUIapa B MEKIyHApOTHOU TOPTOBIIE UJIET,
U Jaxe HabupaeT 000pOTHI, HO TTOKA TOJIBKO B popMe yBesnueHus: o0bema
MCITOJIB3yEMBIX B MEXIYHAPOIHON TOPTOBIIC HAIMOHAIBHBIX BATIOT. [Ipu a3TOM MX
KypC OTHOCUTEINIBHO JIPYT APYTa, ONMpPEIesieTCs Yepe3 UX COOTHOIICHHE C
nostapoM. Ho co cHmkeHrneM 00beMa UCIIONB3YEMBIX JI0JUIAPOB, PACTET U €T0
BOJIATWJIBHOCTH, YTO OTPAXKaeTCs Ha CTAOMIILHOCTH KakK CIeNIOK (0COOCHHO
paccUMTaHHBIX HA JOJITOCPOYHYIO NMEPCTICKTURY ), TAK M MEKIYHAPOTHOM TOPTOBIIE
B 11e710M. JlaHHO€ 0OCTOATENHCTBO CTABUT YEJIOBEUYECTBO Mepe]l HE0OX0IUMOCThIO
YCKOPEHHS Mpoliecca onpeeieHus U BHEAPEHUsI HOBOTO dTaioHa. Ho mpu sTom
OUYEHb BAKHO HE JIOMYCTUTH TY KE OLIUOKY, YTO YETIOBEYECTBO JTOMYCTUIIO TPU
MPU3HAHUU B 3TOM POJIH JT0JIIapa.



OueHb Ba)KHO HE JAOMYCTUTH, 4YTOO Oy TyIIUM OOIIEMHUPOBBIM MEPHIIOM CTOMMOCTHU
BHOBbB CTaJla Kakas-TO HallMOHaJIbHAs, puaTHas BastoTa. TakoBBIM JOJKHO OBITH
MPU3HAHO HEYTO (PyHIAMEHTAIBHOE, HE MEHSIOIIEEe CBOMX CBOMCTB M IMapaMeTPOB.

Ha moii B3risi1, HanboJIbIre MaHCchl 00peCTH Pojib HOBOTO ATajoHa y 30JI0Ta, Ha
NPOTSKEHUH THICSIUENIETUN IPEKPACHO CIIPABIISBILIEIOCS C 3TOM (PyHKIMEH, B
CBSI3M C UEM, B YEJIIOBEUECKOU MaMsTH, Ha TEHETHYECKOM YPOBHE, COXPAHUIIOChH
noBepUe K HeMy. He Bbliep)KMBaeT HUKAKOW KPUTHUKHU U TIIaBHBIM, 110 CYyTH
€UHCTBEHHBIN apryMEHT €ro NPOTUBHUKOB — OTPAHUYEHHOCTh €r0 KOJIMYECTBA.
Wx ommbKa B TOM, UTO OHU UCXOJIAT U3 €r0 CETOAHSIIHEH IeHbI, HE TTIOHUMAs, YTO
CEro/JIHs, B YCIIOBUSIX €r0 HAXO0XKJICHUS B POJIM TOBAPA, €ro IIEHYy UCKYCCTBEHHO
dbopmupyroT x03sieBa MUPOBBIX JeHeT — MDO. C oOpeTeHueM uM QyHKIMHA
MepuJia, €Ero CTOMMOCTb OTHOCUTEILHO 00IIIEMUPOBOM TOBaApPHOU MacChl pe3KO
B3JICTUT, U JaJiee (C pOCTOM WIH MaJICHUEM ee 00bema), OyJIeT COOTBETCTBOBATh
eit. UTo kacaeTcsi caM Oro pocta CTOMMOCTH 30J10Ta, TO OHO OKaXETC JIUIIb
OJIarom I YyeJIoBEYECTBA.

Jleno B ToM, 4TO yTepeu nosuapoM cBoux (yHKIIUMA, TPEKPATUT CBOE
CyllleCTBOBaHME B €€ HbIHenIHeN poiid © MDC, sBagBIIAsACA «CKEIETOM
rinobanu3anuu. B pesynbrare, BOSHUKHYT pernoHalbHbIE (PUHAHCOBO-
HKOHOMHUYECKHUE 30HBI, B KOTOPBIX, C OOJIBINOI /10JIel BEpOATHOCTU OYIyT CO3TaHbI
HaJHAIMOHAJIbHBIE BaJIIOThI, 00ECIIEYEHHEM KOTOPBIX OYJIET 30710TO, KOTOPBIM
OyJeT MOKPBIBATHCS NEPUIIUT B MEK3OHAIBHON U MEKTOCYAAPCTBEHHON TOPTOBIIE.
U ¢ pocToM ero CToUMOCTH, IEPEMEILATD €r0, C UENbI0 MOKPBITUS Je(DULINTA,
MIPUAETCS HE TOHHBI, @ HEHTHEPHI U KWUJIOTPAMMBI.

Pesromupys BhIlIECKAa3aHHOE, €11 pa3 NOAYEPKHY, YTO YXOJ OT J0JUIapa B
Ka4yeCcTBE 3TaJOHa CTOMMOCTH, 3TO JaBHO Ha3peBIIas HE0OX0AUMOCTh. 1 yem
OBICTpEl YeTOBEUECTBO OIMPEEIUTCS C HOBBIM MEPUIIOM, TEM ObICTpei
3aBEpIINTCA TTI00aTbHBINA (PUHAHCOBO-I)KOHOMUYECKUI KPU3UC, SIBIISIOMIUNACS
[JIABHOM MPUYMHON HBIHEIIHETO, BCEOOBEMITIONIETO 00IIEMUPOBOTO KPU3HCa.

Anarosmii OTbip0a, npodeccop AkageMun ['eonomuTHIECKUX MPodIIeM



