O [TIPUYMHAX BO3HUKHOBEHHMA KAIIMTAJIM3MA

Anatouuii OTbIp0a

HenaBHo B nHTEpHETE MOMagach 3aMHTEPECOBABIIIAs MEHSI MPOrpaMma, 3aricaHHas B
Mmaprte 2019 roga, ¢ yuactueM aByX nomyisipHbIX B Poccun skcnepToB. 3auHTEepecoBaa
K€ OHa MEHSI TEMOM — BOBHUKHOBEHHUE KalUTaIN3Ma, a TAK)KE BOIPOCAMU, ITPEKPACHO
chopMyJIMpOBaHHBIMU BEAYIIIUM B Hauaje Nepeaadn — CBA3aHO JIM BOSHUKHOBEHUE
KalnuTaau3Ma ¢ KAKUMHU-TO YHUBEPCAIbHBIMU XapaKTEPUCTUKAMH YEJI0BEUECKOTIO
o0IIecTBa, WM C KOHKPETHBIMU UCTOPUYECKUMU oOcTosiTennbeTBamu? Ecinu na, To,
KaKUMH?

[IpuBnexia oHa MEHS €llle U TeM, YTO HECMOTPSI Ha TO, YTO KAIMTAIU3M JaBHO
TpanchopmMupoBascs B (pUHAHCUATN3M, ITABHBIM O€HE(PUIIMAPOM KOTOPOTO SIBISETCS
MupoBas ¢puHaHcoBas oiurapxust (M®PO), GOIBITUHCTBO KCIEPTOB MPOOIKAIOT
paccMaTpuBaTh €ro Yepe3 Npu3My ONpEeeIeHHs JTaHHOTO eMy MapKcoMm, BUJIEBILIETO €ro
OCHOBY BO BJIaJICHUU CPEJICTBAMU MIPOU3BO/JICTBA, a €T0 IJIaBHBIMU OeHedulapamu,
BJIQ/IETIBIIEB ATUX cpeacTB. U s Hajesics, 4YTO CTOJb CEPbE3HbIC YUCHBIE HE TOJIBKO
JIOKOTIAIOTCSI 10 OCHOBHOM MPUYMHBI BOSHUKHOBEHMSI KAaTUTAJIN3Ma, HO U PACKPOIOT TEMY
0 ero npeoOpa3oBaHny B GUHAHCHATH3M, BCKPHITHII Oonee 100 et Hazan
P.I'unbdepaunrom B kaure « ODUHAHCOBBINA KAMMUTAIU3MY, a TAKXKE MPOJIOJDKUBIIUM €0
Mbiciiu B.JIlenunbiM, B pabote «Mriepuanu3m Kak BbICIIAs CTAIUs KaUTATU3May.

OTBeuast Ha BOIIPOCHI BEAYIIET0, 00a TOCTS MPOJEMOHCTPUPOBAJIH IITyOOKOE 3HAHHE
WCTOPUH, TIPUBEIS B KAUE€CTBE MPUMEPOB HEMaJIO (DAaKTOB, MOBJIHSIBIINX Ha
BO3HUKHOBEHHE KaMHUTAIM3Ma. A OJIUH U3 HUX JIaXKe IPOU3HEC MPaBUIBLHOE CIOBO -
«PEBOJTIOIHSY, OTIPEJIEIIUB €€ KaK TJIaBHbBIN (paKkTop, BIUSIONIUN HA CMEHY
00mIeCTBEHHBIX (POPMAIIHIA, B TOM YHCIIE U POKICHHUE KAUTAIN3Ma, C Y€M COTJIACHIIUCH
cobeceqnuku. Ho npu 3ToM Bce OHM UMENH B BUAY COLMAJIBHYIO PEBOJIIOLIMIO - OYHT.

JIefCTBUTENIFHO, UMEHHO PEBOJIIOLIMSA CTaJIa TJIABHOW MPUYNHON BOZHUKHOBEHUS
KalnuTaau3Ma, HO MPOU30IILJIa OHA HE B pe3yJibTaTe OyHTa, a U3SMEHEHUSI IPUPO/IbI
IJIAaBHOT'O SKOHOMHMUYECKOI0 HHCTpYMeEHTa — JieHer. Ciyunsioch 310 B 1696 roay B
pesynbTare pedopmbl «Bennkas nepedekankay, OCyiecTBICHHON « MOHETHBIM JIBOPOM»
AHnrnuu noa pykoojactBoM Mcaaka HetoTona. Ha Hell BiepBbie B UCTOpUH
yeJioBeYecTBa ObLI 3aMMyIeH MPOIECC CUCTEMHOTO CO3/IaHHsI YACTUYHO 00eCTIEYCHHBIX
(momyduyuapHbix) A€HET, HOMUHAJ KOTOPBIX CYIIECTBEHHO MPEBBIMIAT UX
ce0eCTOMMOCTb, YTO MO3BOJIMJIO B T€UEHHE OJHOTO TOjla KPATHO YBEJIMUYUTh CYMMApPHBIN
00beM 000paunBarOIIEHCs B CTpaHe JSHEKHOM MacChl, CO3/1aTh (PMHAHCOBOE U300MITHE
(B TOM 4McCIie U B BUJIE MEJIKUX MOHET), YTO BKYII€ OTKPBHLUIO AHIJIMM HEBEJOMbIE HUKOMY
paHee BO3MOKHOCTH:

® T[IOJYYEHHS OJIHOTO TOJIBKO IMUCCUOHHOTO J0X04a B 00beMe, 3HAUUTEIHHO
MIPEBBIMIAOINIEM OOIITUE TOXObI JPYTHX TOCYAAPCTB, B PE3YJIbTATE YETO YMUCCHUS



JIEHET CTaJIa CaMbIM BBIT'OJHBIM BUJOM dKOHOMHYECKOM JESITEIBHOCTH
roCyAapCTBa;

® BO3MOXHOCTb BbIJJaBaTh KPEAUTHI O] TOpa3o 0oJjiee HU3KKUE MPOLICHTHI, YEM ITO
MOTJIH ce0e MO3BOJIUTH JIPYTHE TOCY1apCTBa;

e yepe3 BblJavy JEIIEBbIX KPEAUTOB (B TOM YHCIIE U HEOONIBIINX, B MEJIKMX
JIeHbrax) pe3Ko MOBBICUTh SKOHOMHUYECKYIO aKTUBHOCTb BCEX CJIOEB OOLIECTBA,
TE€M CaMBbIM 3aIlyCTUTh U PACKPYTUTh MaXOBHUK Pa3BUTHUS HALlMOHAJILHON
SKOHOMUKH, U CYILIECTBEHHO YBEJINYUTh CYMMY HAJIOTOBBIX ITIOCTYIUICHUH B Ka3HY.

Jo «Ilepeuexkankm» QyHKIHIO I€HET BBIMOIHSIIN 30J0TO U cepedpo, 00beMbl KOTOPBIX
ObLIM OrpaHUYEHBI, COOTBETCTBEHHO, ObUIM HEOOJIBIIMMH U CyMMapHbIE 00BEMBI
000pavMBaBIINXCA B MUPE JCHET, YTO OTPaHUIMBAIIO U UX (QyHKIMH. Ha Bcex ypoBHsIX
SKOHOMMYECKHX OTHOLIEHUI OHU ObUIM JIUIIb CPEACTBOM pacuera. 13 kanuranos
CYILIECTBOBAJ TOJILKO TOPTOBBIA, KOTOPHIM 00ananu Kymiibl. «[lepeuekankay ke, KpaTHO
yBEJIMYMBILAs 00bEM JJEHE)KHOW MAcChl, BIIEPBbIE B HCTOPHH YEJIOBEUYECTBA CO3/1aNa
YCJIOBUS JUIsl BOSHUKHOBEHNS HHBECTULIMOHHOTO KaluTana, COOTBETCTBEHHO,
BO3MOXKHOCTD ISl peaiu3alii MacITaOHbIX, KATUTAIOEMKHUX IIPOrpPaMM U IIPOEKTOB.

Bo3Hukimii ke Ha 0CHOBE YMHUCCUOHHOTO J10X0/1a (110 CYTH U3 HUYETO)
WMHBECTULIMOHHBIN KaluTaj, MO3BOJMWI AHIJIMU CO31aTh MOIIHYIO KOPaOIeCTPOUTEIbHYIO
OTpacib ¥ MMOCTPOUTH CaAMbIi KPYITHBIN B MHpe (GIIOT, 00€CIIEUNBIINI €ii, KPOXOTHOMY
roCcyJlapCTBYy, BO3MOXHOCTh JOMHUHUPOBATH HA BOJHBIX IIPOCTOPAX IJIAHETHI U
3apabaTeIBaTh MUPATCTBOM. Jlajee, HauaB aKTUBHYIO MOJIUTUKY KOJOHUATBHON
HKCMAHCHU U TPUCOETUHSIS K ce0e 3aXBaueHHbIE 10 BCEMY MUPY TEPPUTOPUH, OHA YK€ K
cepennHe X VI Beka crasa BenMyaniel B MUPE UMIIEPUEH, HAaJl KOTOPOU HUKOT1a HE
3axoauio conHie. Hannune ke kpymnHeniero ¢uiora, mo3BOJsBIIETO BEIBO3UTH U3
KOJIOHHH OOJIBIIIE PECYPCOB YeM KOHKYPHPOBABIINE C HEW TOCy1apcTBa, 00ECTIeUnIio en
BO3MOKHOCTb IIPOBEACHUS CaMON HIKOHOMUYECKH 3P (HEKTUBHON KOJTOHUATBHOM
noJauTHKH. Bee 3T pakTophl BKyINe U 3aIyCTHIIN TPOLECC CTPEMUTEIBHOTO POCTa MOLIH
AHIINN KOJIOHWAJIbHOM JIOXH.

CrnenyroomuM 1o 3HaYUMOCTH (aKTOPOM, OKa3aBIIUM BIIMSHUE HA BOSHUKHOBEHUE
KanmuTaau3Ma, ObIJI0 N300pEeTeHHEe TapOBOM MAIIMHBI, CYIIECTBEHHO YBEINYHUBIIICH
IHEPreTUYECKYI0 MOIIb YesioBeka. Ho BiMsHHE OKa3zan He caM (akT ee n300peTeHus, a
HaYaJio MX CEPUHHOTO MPOU3BOICTBA. BO3MOXHOCTBIO CO3/IaHUS 3aBOJIOB 10 UX BBIITYCKY
OBLTH TOJIBKO Y AHTIINH, 001a1aBIIeil HEOOXOIUMBIM JIJISl 3TOT0 00BEMOM
MHBECTULIMOHHBIX KAIIUTAJIOB.

3aIycK CEpuMHOro MPOU3BOJICTBA MAPOBBIX MAIINH PE3KO MOBBICHUIT SHEPTrETUUECKYIO
MOIIb AHTJIMS, YTO CO3JAJI0 €1 BOBMOKHOCTh HAJIA/IUTh CEPUHHOE MPOU3BOACTBA U
JIPYTHUX CPEJICTB IPOU3BOJACTBA. B pe3ynprare, BiepBble B UCTOPUU YEIOBEUECTBA, €U,
YUIIA OT PEMECIIEHHUYECTBA, YAAIOCh 3aIlyCTUTh IPOLECC CEPUIMHOTO MPOU3BOJCTBA U
MOTPEOUTENHCKOM TOBApPHOU MACChl, peasin3aliis KOTOPO, B YCIOBUAX (DMHAHCOBOTO
n300umus (Belb MapajuiesIbHO pociia U MOKyIaTeabHas ClIOCOOHOCTh PhIHKA), CO3/1aJI0
YCIIOBHUS JIsl 00pa30BaHMsI POMBIIUICHHOTO KalUTaja.



Yem Ooipllie MPOU3BOANUIOCH TOBAPOB, TEM OOJIBIIIE AEHEKHOM Macchl TpeOOBaIOCh Uis
uX 00CITy’>KMBaHUS, YTO OTKPBIBAJIO UX SMUTEHTY — baHKy AHIJIMK, BO3MOKHOCTh JJIs1
OCYILECTBIICHUS JONOJHUTEIbHON AIMUCCUU JIEHET B O€3MHQIISLIMOHHOM PEXUME,
COOTBETCTBEHHO - MOJIYYEHHUS JOMOJHUTEILHOTO YMUCCUOHHOTO foxoAa. Tak Obu1
3aIylleH CIUPaNEeBUAHBIN MPOLECC PAa3BUTHS, T€ MapaIEIbHO, KIIOATAIKUBAS» IPYT
ApyTa, poCiy IeHEKHasl U TOBAapHas Macca.

Pactymast ¢puHaHCOBO-2KOHOMHYECKAs MOIIb, HAPSAY C pOCTOM (PHHAHCOBOM
rpaMOTHOCTH (H1e0sI0oroM To ObIT HBFOTOH), cO3/1ami AHTIIMK BO3MOXHOCTD | JUIS
peanuzanuu 6osee 3pHEeKTUBHON KOJTOHUATHHOUN MOJUTUKHU — OrpalIeHUs TOKOPEHHBIX
HapoJIOB HE uepe3 (pusnueckoe BO3ACHCTBHE, TPEOOBABIIIETO TOPa3a0 OOJIBIINX
PacxooB, a ¢ TOMOIIIbIO OOJIee IEUIEBBIX, JIATEHTHO U MOJYJIATEeHTHO JACUCTBYIOIINX
(bUHAHCOBBIX TeXHOJNOTHH. T.€., ObLI 3aIyIIeH MPoiecC BOSHUKHOBEHHSI HOBOM (hOPMBI
KOJIOHMAJTbHOW AKCIUTyaTalluy — HEOKOJIOHHUAIM3M, YCIICITHO Pean3yeMblil 1o cei IeHb
(MHAHCOBO Pa3BUTHIMU CTPAHAMH IO OTHOIIICHHUIO K T.H. Pa3BUBAIOIIUMCS CTpaHaM.

Bce nepeuncnennsie Bbile GakTOpbl BKYIE U 3ayCTUIN B AHTTIUU CIIUPaJb
MHTEHCHUBHOTO Pa3BUTHS, B PE3YJIbTATE KOTOPOTO, BO BTOPO Moj0BUHE 17-ro Beka
MMEHHO B HEW pOJIMIIaCh MHIYCTPUAIbHAS YKOHOMHKA, CO3AaBIasi TPOMBIILICHHBIN
KamuTaj, KOTOPBIM, BMECTE C YUCTO (PMHAHCOBBIM KaIUTAJIOM, U CO3JaJIM OCHOBY IS
BO3HUKHOBEHHsI HOBOM OOIIIECTBEHHOM (hopmariu - Kanuraanu3Ma. [ TaBHBIM ke
TPUTTEPOM, 3aITyCTUBIINM IPOIIECC €r0 BOSHUKHOBEHUS, Obuta pedopma «llepeuekankay,
CO3/1aBIIasl YCIOBUS ISl CACTEMHOTO YBEJIMUCHUS JIEHEKHOM MacChl, HA OCHOBE KOTOPOM
BO3HUK MHBECTULIMOHHBIN KaIllUTaJl, CBITPABIINI POJIb «JIOLIAN», BBITSHYBIIEH «TEIETY»
SKOHOMUKH (criepBa AHIJIMH, a IOTOM U OCTAJIbHOI'O MHPAa) HAa HOBbIN Kaue€CTBEHHBIN U
KOJIMYECTBEHHBIN YPOBEHbB, B PE3yJIbTATE UETO, B IEPBOM TpeTu 19-ro Beka U BO3HUK
peaNbHBINM KalUuTaInu3M, ONIMCAaHHBIA MapKcoM.

U 3neck s mojonien K riIaBHOM NMpUYMHE, TOOYIUBIICH MEHS K HAIUCAHUIO JaHHOMN
CTaTh¥ — POJIM BIUSHUS IPUPOIBI JIEHET HA TIPOIECC CMEHBI OOIIECTBEHHBIX (hOpMAIIUU U
Pa3BUTHS YETIOBEUYECTBA B LIEJIOM.

Cuurar HY>XHBIM 0C000 MTOAUYEPKHYTh, YTO MPUUYNHON BOSHUKHOBEHHS KallUTAIN3Ma
OBLIT HE TOJIBKO POCT JACHEKHOM MAaCChl, HO M1 U3MEHEHHUE MPUPObl U KAaU€CTBEHHBIX
XapaKTepUCTUK (PyHTa CTEpIUHTOB (MpUIaHUE eMy CTaTyca Moy huayUuapHOi BaTFOThHI
Y CUCTEMHAs IMUCCHS, HajakeHHass HbloTOHOM), 103BOJIMBILIME €My CTaTh CaMOU
BOCTPEOOBaHHOM, TOMUHUPYIOIIEH B MUPE BATFOTOM.

I'maBHOe, uTo ObLIO cnenano Mcaakom HetoToHOM B mponecce peopmbl, K3MEHHUBILIUM
npupoay GyHTa U ero PyHKLIHOHAIBHBIE BO3SMOXXHOCTH, OBIJIO CYIIECTBEHHOE CHUKEHHE
ero ce0ecTOMMOCTH, a TaKXKe MOBBILICHHE K HeMy JoBepus B mupe. [locneanee 66110
JOCTUTHYTO 3a CUET MPOBEICHUS OTKPBITOM, MOHATHOM JIFOIM YMUCCUOHHON MOJUTUKU
U co3aHust 0oJiee COBEPILIEHHON MIaTeXHON cUcTeMbl. Bee 3TH (pakTopbl B KOMIUIEKCE U
CO3/1aJTH BO3MOKHOCTh MacIITaOHOM JI€HEKHON SMUCCUH B 0€3WHIISIIIMOHHOM PEKUME,
Y TIOJTyY€HHUsI COOTBETCTBEHHOI'O YMUCCUOHHOIO JJ0X0/1a COJIEP KAILErO CIMBKH SHEPTUU
JICHET.



[TopasuTenbHo, HO 3HAHUA O (PUATHBIX IEHBIAaX, OCOOCHHO YPOBHS KaCaIOLIETOC
OYMHCCHHU, HECMOTPS Ha X BCEOOBEMITIONIYIO 3HAYMMOCTh, OTCYTCTBYIOT B
PYCCKOS3BIYHOM HayKe, U HUKOT/Ia He PENo/IaBalich (M HE MPEToal0TCs) HA B OJJHOM
u3 BY3oB Poccun n mocrcoBeTckux crpad. B HUX yuyaT nuIIb CYMTATh AEHBIH, HO HE
CO37aBaTh MX.

Hert B 3THX cTpaHax 3HaHUHN U O POJIU SHEPTUU JIEHET, MOTUBUPYIOILEH KaK IE€ATEIbHOCTD
WHAMBUIYYMOB, TaK U SKOHOMHUYECKUE B3aUMOJCHCTBUS JIOAEH, B pe3y/IbTaTe KOTOPHIX
oOpasyercs 100aBJIeHHAsE CTOUMOCTb, PACTYT MUPOBBIE OOraTcTBa, 1 BOSHUKAET
pa3BHUTHE Kak TakoBoe. O CTENEHH K€ Ba)KHOCTH U INIyOMHE 3TUX 3HAHU,
CBUJIETENILCTBYET OTPOMHOE KOJIMYECTBO U3/IaHHBIX 32 pyOeKOM KHUT Ha TEMY JIEHET, X
HMHCCHUHU U OOpallleHus, U Ja)ke Ha3BaHue KHUTHU «OTla» eBpo bepuapa Jlnorapa -
«/[yma neser». 3To roBOpUT O TOM, YTO IIPU OTCYTCTBUH y HAC dJIEMEHTAPHBIX 3HAHUM O
(buaTHBIX AEHbraX, KOHKYPEHThI HE TOJBKO OTKPBUIM HATMYKME Y HUX «IYyLIN», HO U
yCIIEeJIU OIUCaTh €e.

[IpaBna, cipaBeATMBOCTH pajii HAJIO CKa3aTh, YTO MOMBITKU Pa3bsiCHUTH U BBECTU
MOHATHUS O IEHbraxX B pyCCKOs3bIuHYI0 HayKy Oblu (Cepreii lllapanoB «bymaxHblit
pyOab» 1895 r., u Anexcanap HeuBononos «Ot pa3zopenus k gocratky» 1906 r.), Ho B
OypHbI€ MTPeIPEBOIIOIIMOHHBIE TO/Ibl OOLIECTBO HE YCIEIO OCMBICIUTD UX UJIEH,
COOTBETCTBEHHO, OHU HE OBbLITM Pa3BUTHI B HAYYHOM IUIaHE. A B YCIIOBHUSIX COLIMATIM3MA,
KOTJIa Ha 3YYEHHUE 3aIa/IHbIX IKOHOMHUUECKHUX MBICIIEH ObLIO HaJ0XeHO Taly, Tema
JIeHEeT, KaK MOJUTIKOHOMUYECKOT0 MHCTPYMEHTA, Obli1a BOOOIIIE 3aKphITa HA BCEX
ypoBHsx. Kak pe3ynbrat, B Poccun ceroHs ectsb JaMIlb YaCTUYHOE TOHUMAHUE UX
HKOHOMHUYECKHUX (PYHKIMU, HO HET MOHUMAaHUsI HU MPUPOJIbI COBPEMEHHBIX JIEHET, HU UX
MOJIUTAYECKON POJIH.

NmeHHOo OTCyTCTBHEM 3THUX 3HAHHUM O0YCIIOBIICHO TO, YTO JICHEKHBIC PEBOIOIINH,
npousomeamue B 1944 (cozganne bperron-Byncckoit cuctema) u 1971 ronax (oTkas ot
30J10TOrO 0OecreueHus 10yapa, opuandecku opopmieHHoe B 1976 rony xak Smaiickas
cUCTeMa), BhIau 13 chepbl BHUMaHUS Haliel Hayku. 1 3To mpu Tom, 94TO OHU B KOpHE
M3MEHWIN HE TOJIBKO NPUPOY, PYHKIIMH U POJIb ACHET, HO COCTaB MUPOBOI
MOJINTUYECKOM SITUTHI, U 1aXKe TJIaBHBIX OeHeUIIMapoB SKOHOMUYECKON e TEIbHOCTH
gyenoBeuecTBa. Beb MIMEHHO OTKa3 OT 30J10TOT0 00ecnedeHus ¥ MPeBpalieHne J0uiapa B
(uaTHYIO BATIOTY C IpUJIaHUEM eMy (PYHKIUM OOIIEMUPOBOTO MEPHIIA CTOUMOCTHU U
pacyeTHOMN eIMHUIIbL, CO3/1aJIU YCIIOBHUS /111 BOSHUKHOBEHUSI CBEPXMOIIHOM,
HaJHAIMOHAJIBLHOM, TJI00aTbHO 3HAYMMOMN MOJIMTUYECKON CUITBI — MUPOBOI (PMHAHCOBOM
onurapxun (M®O), oka3zsiBaroiiei ceroaHs HauboJbIiee (a BO3MOXKHO U
OTIpeNIETISIOIIEE) BIUSHUE HA Pa3BUTHE MUPOBOW HCTOPHH.

JKecTko KOHTPOIMPYS IMUCCHIO OCHOBHBIM MUPOBBIX BaJIIOT U MOHOIIOJIBHO ONPEAEss
npaBuiia GyHKIMOHUPOBAHUS MTOJIKOHTPOJIBHOM €i ri00alibHOM (prHAHCOBOM cCHCTEMBI
(mpuMepamu yero ABIAIOTCS KUNpckuil koHpuckar 2013 r., 3aMmopo3ka U KOHpUCKaIMs
CPEACTB MHOTHX TOCYJapcCTB, BKiIto4as u Poccuto), M®O mnpeBpartuia miaHeTy B
r7100a1bHYI0 KPUIITOKOJIOHHIO, KOTOPYIO OHA IPabUT U HKCIUTYaTUPYET C IOMOLIbIO
Pa3HOro pojia CIOKHBIX, JATEHTHO JEHCTBYIONIMX (PMHAHCOBBIX TEXHOJIOTH, KOTOPHIE, B



CHJLy OTCYTCTBUSI HEOOXOAUMBIX ISl 3TOTO 3HAHUM, HETIOHATHBI SKCIIEPTHOMY
co00IIeCTBY OONBITMHCTBA CTPAH MUPA, K YACITY KOTOPBIX OTHOCHUTCS U Poccusi.

W B 3axnroueHne Xxouy cka3aTh, YTO IJIaBHOM NMPUYMHON, TOOYAUBILEH MEHS HAITUCATh
3TY CTAThIO OBLJIO HE CTOJIBKO JKEJIaHUE PA3bSICHUTH IPUYMHBI BOSHUKHOBEHUS
KaIluTaJIn3Ma, CKOJIBKO JIMITHUN Pa3 MOAYEPKHYTh POJIb ACHET B Jiese 00ecreueHus
pa3BUTHS YeloBeyecTBa. YTO KIMEHHO COBEPIIEHCTBOBAHUE JICHET, MOBBIILIAS UX
HHEPreTUYECKYI0 MOILb, IPEBPAILAI0 UX B TOpa3io 00Jiee MOIIHbIN HHCTPYMEHT
co3usianus (1 paspymenusi). U 31ech BCIUIbIBaeT HOBAs, IOKA HE pacKpbITasi HUKEM
OTKPBITO TEMA - SHEPTUHU JIEHET. A OHA, Cy/id 110 UCTOPUM AHIJIMH, U3BECTHA «3AKIISITHIM
naptHepam» Poccun emie co Bpemen Mcaaka HeroToHa, co3aasiiero B HeMl pruHaHCOBOE
uzoomue. A HpioToH, KcTaTh, Bo3riiaBmi ux MoneTtHslit [[Bop B 1696 roay, yxe Oyayuu
rnaBoit [Ipuopara Cuona (c 1691 o —1727rr). A Beap umenno I[puopary Cuona u
JI0CTAJICSl BECh €0 apXUB, 10 CUX IOP HEU3BECTHBIN YEJIOBEYECTBY, YTO AAET OCHOBAHHE
noJiaraTh, YTO CO3JJaHHBIMHU UM 3HAHUSIMU O J€HbIaX, OBJIaJelia U CKPBITO HCIOIb3YET
CHJIa, 3aXBaTUBIIAsI KOHTPOJIb HAJ MUPOBOI (PMHAHCOBON CHCTEMOM U MOHOTIOIBHO
SMHUTHPYIOIAS TTIABHBIE MHUPOBBIE BATIOTHI — MUPOBasi PMHAHCOBAS OUTapXusi. A TaK
KaK JIeHbI', 0COOEHHO (huaTHbIE, SIBJIIOTCSA CaMbIM MOLIHBIM COBPEMEHHBIM OPYKHEM,
Poccun, He o6naas 3HaHUSAMH O HUX, CJIOKHO OyJeT moOeIuTh B ri100anbHON
['uOpuaHOIi BoitHE, B KOTOPOM OHM BBIMOJIHAIOT (PYHKIIUIO TJIABHOTO OPYKHSL.



