JEHbI'M - MOIIHEMIIEE OPYKUE U I'VIABHBIA
TBOPYECKHI NHCTPYMEHT COBPEMEHHOI'O MUPA

Anaroauii OTbipoa

Cnenoneparnys 1o JeHauu(GuKanuy U JeMUINTapU3aluu Y KpauHbl, Kak Obl OHAa HE Ha3bIBAJIACh,
910 BoitHAa. HO OHAa BeneTcs He CTOIBKO C Y KPauHOM, CKOJIBKO € KOJJIEKTUBHBIM 3anasioM U €ro
peanbHBIMU X03sieBaMU — MUPOBOH (uHaHcoBoi onurapxueit (MPO). [Totomy, paccmaTpuBaTh
€e HaJl0 KaK OJTHO U3 CPAKEHUI B IEPMAHEHTHOM, rnobansHoM, [ mOpunHoii Boiine (I'B), B
KOTOPOH, TAaKOTO poJia BOMHBI, SBISIOTCS JUILIB OJHON U3 (a3,  UrPatoT BCIOMOTaTeIbHYIO
pOJIb.

Uro kacaetcst 'ubpuanoit Boitasl (I'B), TO 3TO KOMIUIEKC HHTEIIEKTyallbHBIX BOIH,
MPOTEKAOIIUX B TII00AIEHOM HH(POPMALIMOHHOM MPOCTPAaHCTBE — IHTEpHET, COCTAaBHOM YacThIO
KOTOPOH SIBJIIETCS | ri00aibHas (PMHAHCOBAsI CHCTEMa, B KOTOPBIX (DYHKITHIO OPYKUS
BBINIOJHSIOT MHpopMaius U 1eHbru. Ho 06e atu cucremsl Haxonaatces noj KoutposieM M®O, a
Poccus BcTpoeHa B HUX Ha OecnipaBHBIX ycnoBusx. OTcrona cienyer, uto Poccus BoroeT Ha
1oJie, MOJKOHTPOJILHOM MPOTUBHUKY U MO €ro MpaBHiiaM, KOTOPbIE B JIFOO0H MOMEHT MEHSIFOTCH,
U BCET/1a JIMIIb B €r0 MHTepecax.

[ToHATHO, YTO IAHCOB MOOEIUTH B OJOOHOM BOWHE U Ha TaKUX YCIIOBUX, Y Poccuu He ObL1O 1
HeT. Ho B cuity HU3KO# (pMHAHCOBOI rpaMOTHOCTH CTPaHbI M HEJIOTIOHUMAHUS OJTUTUYECKON
POJIH JICHET, OHA MPOI0JIKAJIa OCTaBaThCsl B CHCTEME, TEM CaMbIM 00OpeKast ce0sl Ha Hen30eKHOoe
nopaxenue. Ho Ha ee cuacTbe, NPOTUBHMUK, 110JIarasi, 4TO 3TUM JI€CTAOUIU3UPYET IKOHOMUKY U
BHYTPHUIIOJIUTHYECKOE cocTOsiHME Poccuu, co3nan el ycinoBus, HE O3BOJIIOIINE OCTABAaThCS B
MOJIKOHTPOJIBHOM eMy (pHMHAHCOBOI cUCTEMe, M TeM caMbIM j1ai eif maHc. Ho, uto0
BOCIIOJIb30BaThCS UM, PYKOBOJICTBY CTPaHbl HEOOXOIUMO OTIEPATUBHO PEIIUTD LENIbIH KOMIUIEKC
CJIOKHBIX 3a/1a4 — CO3/1aTh CyBEpEHHbIE HH(DOPMALIMOHHYIO U (PUHAHCOBYIO CUCTEMBI, O
HE0OX0JUMOCTH KOTOPBIX Mbl TOBOpUIIH elile B utoHe 2021 roxa B ctaThe «YcloBre

HeoOxoaumoe Juid nodebl B rubpuaHoi BoitHe». Ho moja cyBepeHusanueil puHaHCOBOM

CUCTEMBI TIOJIpa3yMeBAETCI HE TOJIBKO CO3aHHE TUIATEKHON CUCTEMBI, HO U TJIABHOT'O OPYXKUS,
npuMeHsieMoro B I'B - MOTHOIIEHHON HAlIMOHAIBHOM BalOThI, 0 KOTOPOM MOYEMY-TO HUKTO HE
TOBOPHT,

A Bce J1e510 B TOM, 4TO T.H. POCCHUHCKUIN pyOiIb, BOBCE HE POCCUHCKHUIT U BOBCE HE OpYXKHE, a
JICHEKHBIN CypporaT - JEpUBaTUB BBIKYIAEMBIX IIPU €70 SMUCCUU BAJIIOT, BBIIOJIHAIOLINMI POJIb
MHCTPYMEHTA JaTeHTHOTO orpabnenus Poccuu. Uto0 He OBITH TOIOCIOBHBIM, IIPUBEIY
HECKOJIBKO MTPUMEPOB €€ orpaliieHus], OCYLIECTBISEMbIX C IIOMOIIbIO (PMHAHCOBBIX TEXHOIOTUH
¢ ucrnoab3oBanueM pyosst. Ho 31o motpedyeT HeOOoNIbIIOro OTCTYIUICHHUS C LEIbI0 Pa3bsICHEHUS
IPUPOBI PyOJIst U €r0 peabHOro CTaTyca, O KOTOPHIX TOXKE Mo KTO 3HAeT.

ITo xakoii-To MpUUYKHE, COTIACUBIIHUCH C TEM, UTO PYOIJIh TOKEH OBITh OOECIIeYeH T.H.
«30JIOTOBAFOTHBIMH pe3epBamMmu (T€ 30JI0TO MPUCYTCTBOBAJIIO YUCTO CUMBOJIMYECKH), Poccus
MPU3HAJIA €r0 HEMOJHOIIEHHOH, KOJIOHUAJILHOM BaJIOTOM, M TEM CaMbIM ITOCTaBUIa ceOsl B
MOJI0KEHUE, 3aBUCUMOE OT SMUTEHTOB OCHOBHBIX MUPOBBIX BalOT — M®DO. BOT 5 1 MONbBITalOCh
Pa3bICHUTH KAYECTBEHHBIE XapaKTEPUCTHUKH, ONPECIISIFOITNE HEMOIHOIIEHHOCTh PyOIIs,
BIIMSIHUE €T0 HETIOJHOIICHHOCTH Ha (prHAHCOBOE cocTosiHUE Poccuu, a Takke €€ MOTUTHIECKOe
MOJIO’KEHHE B MUpPE 00yCIIOBICHHOE (PMHAHCOBOI 3aBUCUMOCTBIO.
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MHoro ¢axTopoB BIMSET Ha KAYECTBO BAJIOT, HO ONPEACIISAIOIINM SBISIETCS c€0eCTOMMOCTb,
(dbopMHpyIOIIAsCs B MPOIECCE UX IMUCCUH, OCYIIECTBIIIEMAs Y Pa3BUTHIX M Pa3BUBAIOIINXCS
CTpaH o-pa3zHoMy. B pe3ynbrate paszHsaTcs npupoja v GyHKIHOHATIBHBIE BO3MOKHOCTH MX
neHer. KiroueBbIMU K€ CJI0BaMMU, OTIPEACIISIOIMMYI UX Pa3INyue, SIBISIOTCS «CO3/1aHHbIE» U
«3apabotannbiey. «Co31aHHBIE» ACHBI'H UMEIOT HU3KYIO CE0ECTOMMOCTb, «3apadOTaHHbIe» —
JOpOTHE.

OO0ycoBIeHO 9Ta pa3HUIla TEM, YTO Pa3BUTHIEC CTPAHBI 3HAYUTEIBHYIO (JIETaTbHYI0) YacTh
CO3JITaBaCMbIX UMH JICHET CO3JIAal0T Yepe3 KPeIUTOBAHUE IIEHTPATbHBIMA OaHKaMU CBOUX
MIPAaBUTEIILCTB TIOJ1 3aJI0T TOCYIaPCTBEHHBIX OOTHraIHii, 000pauMBAIOIINXCS HAa OUpKE B
KaueCTBE «TOBAPHOI MacChl», BBIMOIHSIIONICH POJIb HHCTPYMEHTa o0ecrieueHus u abcopOruu
JeHEX)HOH Macchl. [I0CKONIBKY 3TO camble JICIIeBbIC ICHBIH M3 BCEX MOCTYMAIONINX B JIOXOIHYHO
9acTh OI0/KETa, TO UMEHHO OHH MOBBIIIAIOT YIKOHOMUYECKYIO 3(pPEeKTUBHOCTH TOCYIapCTBa KaK
KOHKYPHPYIOIIETO XO3SHCTBYIOIIETO CyOhEKTa.

JIeHbI'M T.H. pa3BUBAIOIINXCS CTPAH (B YKCIIE KOTOPBIX U PyO0IIb,) «cO3Mat0TCs» (BOPACHIBAIOTCS
B PBIHOK) MHAY€ - Yyepe3 MOKYNKY UX LEHTpaJIbHbIMU OaHKaMU BaJIlOT pa3BUTHIX cTpaH. B
pe3yJibTaTe, Ha ce0eCTOMMOCTh THX JCHET, IOMUMO PacXo/I0B Ha MX MPOU3BOJICTBO U
00CITy’)KUBaHHE, JIOKUATCS 1€ U ce0ECTOMMOCTh MPOIYKIINH, B OIUIATY 32 KOTOPYIO IMTOCTYIaeT
BBIKyIIaeMasi IPH WX dMHUCCUU BamoTa. [1o cyTu, 310 3apaboTaHHBIE IEHBIH C BBICOKOH
ce0eCTOMMOCTBIO, UTO JIeJaeT HEKOHKYPEHTOCTIOCOOHBIMH KaK CaMH JICHbI'H, TaK U
o0pasyrommecs: Ha UX OCHOBE KaluTallbl. B pe3ynbrarte, SMUTHPYIONIHE UX CTPAHbBI
OKa3bIBAKOTCS 3aBUCUMBIMHA OT BHCIHIHUX HHBGCTHHHﬁ. A BHenIHuE MHBECTHUINH, 3TO KaIluTal,
KOTOPBIH MPUXOTUT B UyXKYIO CTpaHy HE C IIeITbI0 OCYACTIIMBUTH €€ HApOI, @ UCKITFOUUTEILHO C
[IETBI0 €T0 MAaKCUMAIbHO (P (HEKTUBHOM DKCIUTyaTalluKi U CKYTKHU ero 6orarcts. IMeHHO
MOTOMY, ycriexa TOOUBAOTCS TOJIBKO CTPAHBI, CYMEBIIIHE CO3/IaTh IMOJHOLICHHYIO
HAIIMOHAJILHYIO BaJIOTY.

Heo6xomumocTs 001a1anus TOCy1apcTBa MOTHOLIEHHON, CYBEPEHHON BAIFOTONM 00YCIOBICHO
MHOTUMH (baKTopaMH. B YaCTHOCTHU, TEM, UTO YCIICIIHOCTDb B YCJIOBHUAX YKCCTOUYCHHUA
MEXTOCYIapCTBEHHOH 3KOHOMHYECKON KOHKYPEHITUH OIpeIeseTCsl MacmTabom
CyOCHIMpPOBaHNS HAIIMOHAIBHBIX SKOHOMHUK, C LEJIbI0 00eCTieYeHnst KOHKYPEHTOCTIOCOOHOCTH
UX MPOAYKIIUN Ha MHPOBOM phiHKe. Ho cyOcuampoBanue ¢ MOMOIIBIO JOPOTHX, 3apad0TaHHBIX
JICHET, HE TOJIbKO OECCMBICIIEHHO, HO M OTIACHO, TIOCKOJIBKY YpPEBATO MOPAKEHUEM TOCy1apCTBa
OT SKOHOMHYECKOU MEePErpy3KH.

Uro kacaeTcst orpabiieHus: pa3BUBAIOLIUXCS CTPaH (a MO CyTH, BCErO YeJI0BEUECTBA),
OCYILECTBIISIEMOI0 C IOMOIIbIO (PUHAHCOBBIX TEXHOJIOTUMN, TO UMU 3aHUMAETCSI UCKIIFOUUTEIIBHO
M®O, nensiasics 4acTbio T0XOA0B C MPABUTEIHCTBAMH CTPAH Pa3BUTOTO 3amaja - CBOMX
6a30BbIX rocyaapctB. CriocoboB ke, ¢ MOMOIIBI0 KOTOPBIX OCYILECTBIISCTCS 3TO OrpabiieHue
CYIIIECTBYET HUUYTh HE MEHBIIIE, YEM 3HAN CIIOCOOOB «YECTHOTO OThEMA JICHET Y HACETICHUS
Hebe3b13BecTHBIN Ocs bennep. OQHUM U3 TaKUX CIIOCOOOB SBJISIETCS BBIBOJ U3 ATUX CTPaH
SMHCCUOHHOTO J0xoa (D/1), 00pa3yromerocs Npu SMUCCUU UX BaNIOT.

BriBog 3/] 3T0 CIIOKHBINA, MHOTO3TAITHBIN MTPOIECC, OCYIIECTBISEMBIN B TPOIIECCE SMUCCUU
JICHET, OCYIIECTBIIIEMbI BHE KOHTPOJISI BiacTel u oomecTBeHHOCTH. [I0CKONbKY caM
SMUCCHOHHBIN 10X0Jl HEMAaTEPUAJIEH U MAJIO KTO 3HAET O €r0 CYIECTBOBAHNUH, BBIIBUTH €TO,



0COOEHHO B CTpaHaX ¢ HU3KHUM YPOBHCM (pHHaHCOBOﬁ Ir'paMOTHOCTH, KpaﬁHe CJIOKHO, HAa4YaThb
HYXXHO C pa3bsiACHCHHA €T0 IMPUPOIbI.

[TockonbKy COBpeMEHHBIC JCHBIU SBIISIOTCS IPOAYKTOM YEJIOBEUSCKOM JIeATEITBHOCTH,
CO371aBa€MbIMHU W3 HAYETO, ITPU UX CO3JIaHUU (IMUCCHHN) BOZHUKAET OUYEHb OOJIBIION
AMHUCCHUOHHBIN T0XO/ (pa3HUIIA MEXIY UX Ce0ECTOMMOCTBIO U HOMHUHAJIOM O0aHKHOT,
JOCTHUTAIOIIEH JIECATKOB ThICSY MPOIIeHTOB). [Ipudem, He oOpa3oBaThCsi OH He MOXeT. Ho Hu Ha
6anance banka Poccuu, HU B JOXOAHOW YacTH TOCYAapCTBEHHOTO OO/ KETa, HU TIe ObI TO HU
ObL10 eme, ero HeT. CTolb MapagoKCalbHOE SIBICHHE 00YCIOBICHO MPUHIIUIIOM SMUCCUU PyOIIs,
MTO3BOJISFOIIETO C IIOMOIIBIO CJI0KHBIX, MHOT'OXO/IOBBIX KOMOMHAIIMI, CKPBITO BBIBOJHUTH €TO U3
Poccun, yepes oOMeH (puaTHBIX ACHET Ha «KOJIOHHAIBHBIE TOBAPHIY.

[Tpoucxomut 310 cremyoumM o0pa3oM. B cBsI3H ¢ TeM, 4TO SMUCCUOHHBIA JOXOJ YXOAUT B
MOJIB3y TOTO, C KEM AYMHUTEHT JICHET OCYIIECTBISIET MEPBYIO TpaH3akuuio (a LlenTpobank co3maer
pyOJIn TOJIBKO Yepe3 MOKYIKY BAIIOT), 00pa3yoIUics Mpu ’TOM SMUCCHOHHBIN T0XO0/l, YXOAUT
B I10JIb3Y YMUTEHTOB BBIKYIIa€MbIX IIPHU 3TOM BatoT. CyMMapHBIii e 00beM BBIBEJJCHHOI'O
TakuM 00pa3oM JI0X0a, MPAKTHIECKH paBeH BCEH SMUTHPOBAaHHOM [[eHTpoOaHKOM HATMYHON U
Oe3HAIMYHON pyOIJIeBOM MacChl, HCUUCIISIEMOM, KaK MUHUMYM, J€CSITKaMU TPUILTHOHOB pyOIIeH.

B cBs3u ¢ TEM, YTO 3HAYUMOCTh OMHUCCHOHHOI'O JOXO04a B JCJIC obOecrieyeHus
MMOJIUTIKOHOMHUYECKOM KOHKypeHTOCHOCO6HOCTI/I rocygapcrBa HPGSBBIqaﬁHO BBICOKA, a O HEM
MaJio, 4YTO U3BCCTHO B POCCI/II/I, HECKOJIBKO CJIOB M O €TI0 ITOJIMTUYECKOM poJin.

BaxxHOCTh SMHUCCHOHHOTO J0X0/1a 3aKITI0YAETCSl B TOM, UTO OH SIBJISIETCSI CAMBIM 9KOHOMHYECKH
BBITOHBIM JIOXOJIOM TOCYIapCTBa, 00ECIICYNBAIOIINM €T0 SKOHOMHUYECKYIO 3P (deKTUBHOCTH. HO
B CBA3U C OTCYTCTBHUEM B Poccun noHATHS SKOHOMHYECKas Sq)(beKTI/IBHOCTB rocyagapcrBa, Ha
MOJIMTUYICCKOM YPOBHEC HC CTOMUT 3aJiavya HCO6XOZII/IMOCTI/I €e TIOBBIIIICHUS. A OHA SIBISETCS
HEOOXOAMMBIM YCJIOBHEM 00€CTICUEHHUS €T0 MOJTUTHIECKON KOHKYPEHTOCIIOCOOHOCTH.

Kpome Toro, MexxrocynapcTBeHHasi 3KOHOMHUECKAst KOHKYPEHIIMS ¢ KaXKIbIM JHEM TOJIBKO
y’KecTouaeTcsi, 1 (PMHAHCOBO pa3BUTHIE FOCYAAPCTBA PEUIAIOT 3a7auy oOecreueHus
KOHKYPEHTOCTIOCOOHOCTH CBOEH MPOAYKIHHU C TIOMOIIbIO cyOocuupoBanus. Ho motuposartsb
HUMEET CMBICH TOJIBKO JCTIEBBIMH, «CBEKEIMUTUPOBAHHBIMIY» JICHBIaMH, B KOTOPBIX U
COJIEP>KUTCS] SMUCCUOHHBIN JOXO/.

W umeHHO yMeHHEM CUCTEMHO CO3/1aBaTh B rOCYAapCTBEHHO B 3HAUMMBIX 00beMax JeHbIU
coJiepKalie YMIUCCUOHHBIN TOXO/, U Hanbosee 3(pPEKTHBHO UCIIOIB30BaTh UX B
HAI[MOHAJBHBIX HHTEpecax, O0YCIIOBIIEH yCIEX Pa3BUTHIX CTPaH.

Ilonnmas POJib U 3BHAYUMOCTH SMUCCHOHHOI'O J0X0Ja, pa3BUTHIC CTPaHbl OCYLICCTBIIAIOT IICPBYIO
TPAH3aKIHUO UCKIIIOYUTCIIBHO C PC3UACHTAMU, YTO ITO3BOJISICT OCTABJIATH €I'0 Y cebs B CTpaHe.

Uto KacaeTcst Hepa3BUTHIX, TO TOCKOJIBKY OHU CO3/IAI0T JIEHBTH Yepe3 MOKYIKY HHOCTPAHHOM
BaJTIOTHI, & SMUCCUOHHBIN J0XO0]], KAaK TOBOPUJIOCH BEIIIE, YXOIUT B TIOJB3Y TOTO, C KEM SMUTEHT
JICHET OCYIIECTBIISIET MIEPBYIO TPAH3AKIIUIO, TO OH YXOJHT B TIOJIb3Y CTPAHBI, BATIOTY KOTOPOM
BBIKYIIa€T SMUTEHT (IICHTPOOAHK).

Cam xe mponecc nux OFpa6JIeHI/I$I 1 HAIMOJIHECHUEC BBIKYIIAEMBIX BAJIIOT IEHHOCTHBIM
COACPIKAHUCM ITPOUCXOAUT Ha Ooiee paHHeﬁ CTauu — Ipu obMene MNpOAYKIHMH HA UX, HUYEM HC



obecriedeHHbIe, puaTHbIe ACHBIH. IS MOIHOTHI KapTHHBI, CHOPMYIIHPYIO CBOE ONpECICHHUE
TIOHATHUS (PHATHBIE JICHBIU.

[TockonbKy IbBUHAS I0JISI IEHET CETOAHS co3aeTcsi U o0opadnBaeTcs B Oe3HaIuaHOu popme, TO
coBpeMeHHbIe (pUaTHbIE JeHbI'M ITO BCEro JIUIIb HeKUil 00beM Hudp, 00bABIEHHbIX
OJE€HbI'aMH UX DMUTCHTOM.

3TO 3HAYUT, YTO MPOAYKTHI, CO3AaHHbIe HapooM Poccun, oOMeHuBatoTCs Ha IU(PHI,
HaOpaHHbIE B KOMIIbIOTEPE HEKUMHU IT100aJIbHBIMU MOILIEeHHUKaMU. CripalmnBaeTcsi, KTo
pasyMHeil — pykoBoauTenu (PMHAHCOBBIX CTPYKTYp Poccuu, momyckarommx nogoOHbli oOMeH,
WM Tamyachl BpeMeH Mukityxu-Makiiasi, 0OMeHUBaBIINE Oecrosie3HbIe ISl HUX OYJIBIKHUKU
KEJITOr0 MeTajula, Ha 0oJiee Hy)KHbIE UM IpeaMeThl? B 4yem npuurHa cToab HealeKBaTHOTO
noBeeHHUs (PMHAHCOBBIX BIIACTEH, CO3ABIINX BO3ZMOXKHOCTh orpabnenus Poccun u poccusig, ¢
MOMOIIIBIO TIOJJOOHBIX (PHAHCOBBIX TexHosoruii? [Touemy Obl B camoii Poccun He co3maBath
TaKue ke U(pbI B KOMIIbIOTEPE, 1 0OMEHUBATh UX Ha pealibHbIEe POIYKTHl KOHKYpeHTOB? UTo
MemaeT? Benp muist aToro He TpebyeTcsi HU4ero, KpoMe 3HaHUW U MoIMTHIecKon Boau. M He mo
IIPUYMHE JIU UX OTCYTCTBUS Poccus okaszanach B ee HbIHEIIHEM NoJiokeHuu? He nckitoueHo,
YTO HE BCE 3HAIOT €€ PeAIbHBIN CcTaTyc. B CBs3M € 3THM, 03BYyYy H €rO.

Poccus - KPHUIITOKOJIOHUS — CTPaHa, 9KCINTYyaTUpyEMasa € IIOMOIIBIO CIIOKHBIX, JIATCHTHO
,HeﬁCTBYIOHlHX (I)I/IHaHCOBBIX TeXHOHOFHﬁ, HCIIOHATHBIX €€ HAYYHO-3KCIICPTHOMY U
MMOJIUTUICCKOMY COO6H.[€CTBy.

W 3710 ipu TOM, 4TO €€ SIKOHOMHKA HAXOJUTCS B IOJHOW 3aBUCUMOCTH OT MHOCTPAHHOTO
KaIuTana, MOCKOJIbKY Ha OCHOBE pyOJIs, IUIIEHHOTO SHEPTHH, He 00pa3yeTcsi HHBECTHUIIMOHHBIH
kanuTai. K teme skcrutyaTanuu s elie BEpHyCbh, a celdac, IOCKOJIbKY s IPOU3HEC HEOOBIYHOE
CJIOBOCOUYETAHUE — DHEPTUs JCHET, XOTeN Obl Pa3bACHUTH €r0 3HAUYEHUE.

HpI/I BHHUMATCIIbHOM HU3YUCHUH NPHUPOABI JCHET, UX SKOHOMUYCCKUX (pYHKI_II/Iﬁ Hn COINaJIbHO-
IICUXOJIOTHYECKON PpOJik, TPyAHO HE YBUACTH, UYTO OHH COACPKAT SHCPIrui0, MOTUBUPYIOIITYIO
ACATCIIBHOCTb UHAUBUAYYMOB U SKOHOMUYCCKHUC B3aUMOACHCTBUSI HMﬂeﬁ, B PE3YJIbTATC
KOTOPBIX BO3BHHUKACT ,Z[O6aBJ'ICHHaH CTOUMOCTD U O6p33y10TCH oorarcTBa.

HGHBFI/I MO0 OTHOIICHHIO K SKOHOMUKE ITCPBUYHBI, ITOCKOJIbKY UMCHHO JCHBI'M CO3al0T
9KOHOMHKY, @ HC SKOHOMHUKA NCHbI'U.

He Oyzap nener, He ObU10 ObI pa3BUTHS KaK TAKOBOTO, U JIFOJIU JIO0 CUX IOP KUK Obl Ha XyTOpax,
TpaTs JbBUHYIO J0JII0 BPEMEHHU Ha 100bI1y MPONUTAHUS.

MOo3KHO c0o371aTh CaMble JIyUIIUE MUPE IPOrpaMMbl U IPOEKTHI U 00J1a1aTh CAMBIMU
TeHUAIILHBIMU UJIEIMHU, HO, €CJIM HET JI€HET Ha UX PeAIU3alUI0, TO UMU MOKHO TOJIBKO
TOPIUTHCS, HO CAMH IIPOEKTHI BOIUIOMICHBI HE Oy IyT, UTO SIBJSETCS €I1e OJHUM CBUICTEIIHCTBOM
KJIFOYE€BOU POJIM SHEPTUHU JICHET.

Pa3Butue yesnoBeuecTBa BO MHOIOM 0Oecieunsia MUMEHHO SHEPIHsl, UCXOA11as OT JEHET, U OHO
COBEpIIAI0O SKOHOMHUYECKHE CKaYK UMEHHO B pe3yJibTaTe pedopM M0 UX COBEPIIEHCTBOBAHUIO,
KOTJ]a CHM)KaJlach UX c€0eCTOMMOCTh M CKaYKOOOpa3HO yBETUUNBAJICA YMUCCUOHHBINA J0XO,
COJIEpP KALIMM CITMBKH SHEPIUHU JCHET.

[Teproii Takoro poxa pedopmoii Oputa «Ilepeuekankay, ocymectsiaeHHas B 1694 rony B AHrnm
noja pykoBoAcTBoM Mcaaka HproToHa, mocie KOTOpoil Hauascsi CTpPEMUTENIbHBINA POCT



MoryIiecTBa rocyapcta. Odecnedni e ero CUCTEMHO CO3/1aBaeMblil MOy QUAyIIHAPHBII
(GYHT CTEpIMHIOB, CHI)KEHHE ce0eCTOMMOCTH KOTOPOTO MO3BOJIMIIO B TEUEHHUE I'0J1a KPaTHO
YBEJIINYUTH 00BEM JCHEKHON MaCCHI.

Jo «IlepeyekaHKkm» CyIIECTBOBAJ TOJBKO TOPrOBBIN KalKTall, HO BO3HHUKIIEE TIPH HEl
(hrHAHCOBOE M300MIIHE CO3/1aTI0 YCIOBUS TSl 00pa30BaHWsl MHBECTHIIMOHHOTO KaluTaa,
TpeOyeMOro JUIsl pealu3aliy KaluTaT0eMKHX POSKTOB. BO3HUKIIMI MHBECTHITHOHHBII
KaImATaJI CO3/1aJT 3aBOJIbI IT0 CEPUITHOMY BBIITYCKY CPEACTB IMPOU3BOJICTBA, B PE3yJIbTATE YETO
MMCHHO B AHTJIMM BO3HUKJIM MHAYCTpUAIbHAS SKOHOMHUKA, IPOMBINUICHHBIA KalUTal U
KaImUTaIu3M. A Bce 3TH (paKTOPhI B KOMILJICKCE 00SCIICUMIN MaJICHbKOH OCTPOBHON AHIJIHH
BO3MOXXHOCTh IOCTHYb OOLIEMUPOBOM FereMOHHH, JUIUBILEHCS 60Jiee IBYX C TOJOBHHOMN BEKOB.

Bropoii, mogo6HbIi ckayok pa3BUTHA roCyaapcTBa, odecneuwn aosap, cosaannsiii B CILIA B
1913 roxy wactHol cTpykTypoi - DPC, koTOphIi yke Mmocie MepBoi e OpraHU30BaHHBINA UM
MHUPOBOH BOWHBI, oOecrieumt ero xo3sieeam — M®O, u ee 6a30Boii cTpaHe - AMepuke,
JOMUHUpYIOLIee B MUpE MoJI0KeHue. B nanpHeileM 3To nojoxkeHue ObuIo 3aKperieHo
BbperToH-Byacckum cornamienueM, JOCTUTHYTHIM B utosie 1944 rona — t.e., B koHue 11 Muposoii
BOWMHBI, TaKKe oprann3oBaHHON MO c 11e51bI0 YKPETUIEHHsI CBOETO MOTYIIIECTBaA.

Ho naunOosnee 3HaUMMBbIM COOBITHEM, POU3OIIEIINM B pE3yJIbTaTe U3MEHEHUS IPUPOABI JICHET,
OKa3aBILUM KOJIOCCAJIbHOE BIIMSIHUE Ha Cy/Ib0Y UelIoBe4ecTBa, ObLII OTKa3 OT 30JI0TOTO
obecriedeHus Aoiiapa, Mpou3olleee Ha OCHOBE peleHus npunsaToro npesugaenrom CIIIA P.
Huxconom 15 aBrycra 1971 rona, B pe3ysbTaTte KOTOPOro HU4YEM He 00eCreueHHbIH JTouiap
CTaJl HE TOJBKO IJIaBHBIM MEXAyHApOIHBIM CPEACTBOM pacyeTa, HO U 00LEMUPOBBIM MEPUIIOM
crouMocTH. He moHnMasi CyTH ¥ 3HaUMMOCTH 3TOTO COOBITHS, HEBO3MOKHO MOHATH PUUHUHY
PE3KOro B3jIeTa MOILM MUPOBOI (PMHAHCOBOI OJIMTapXUH, a TAKXKE €€ POJIH B COBPEMEHHOM
MHUDE.

Jleno B ToM, 4TO J0JUIap, IMUTUPYEMBIH yacTHOU cTpykTypoit ®PC, noakontponasHoit MPO, o
(buKCcupoBaHHOMY Kypcy obecnieunBaics 30,10ThIM 3anacom CIIIA. Ho M®O k navamy 70-x
roJI0B HA3MUTHUPOBAIA UX CTOJIBKO, YTO APYTUe CTpaHbl Hayaiu npuBo3uTh ux B CLUA ans
oOMeHa Ha 30JI0TO Mapoxo/iaMu. A Tak KaK y HUX He ObLJIO CTONBKO 30110Ta, P. Hukcon
BBIHYKJICH OBIIT OTKA3aThCsl OT 0053aTEILCTB CBOCH cTpaHbl. B pesynbrate, momiap
BBITIOJTHABIINK (PYHKIIMIO HE TOJIBKO OOIIEMUPOBON pacyeTHON eANHUIIEH, HO U MepuJia
CTOMMOCTH, OKa3zaJics puaTHOU BamoToi. M Hajmenenue ¢puaTHOro AOUTapa ABYMS STUMHU
GYHKIUSME, IPEBPATUIIO €70 B MHCTPYMEHT, MO3BOJISIFOIINN €ro X035€BaM MOHOTIOIBHO
(dbopMHpOBaTh LIEHBI HA BCe OUpkeBbIe TOBAPHL. Y ceroaHsIIHuN A01ap MOAKOHTPOIbHBIN
M®O, HaneneHHbli GyHKLIMEH 001IEMUPOBOTO MEPHIIA CTOUMOCTH U PACUETHOM €IMHHIIBI,
noi00eH pe3nHKe B KauecTBe Mephl [UTHHBI B pykax Ocramna bennepa. U yxe Oonee momyseka
M®O 6e3HaKka3aHHO MOJIB3YSCH 3TOW BO3MOXHOCTBIO, CTalla JOMUHUPYIOIIEH B MUpe
HaJHAIIMOHAIBHON MOJUTHYECKOM CUIOi, coOpaBIIelics TUKBUIUPOBATH HHCTUTYT
roCy/1apCTBEHHOCTH.

ITo xakoii-To mMpuYMHE MpeBpaleHE J10Japa B (PUAaTHYIO BAJIIOTY MOKA3aJI0Ch YEJIOBEUECTBY
HE3HAYUTEILHBIM COOBITHEM, U Ha HETO Masio KTo oopatui BuuManue. OcooenHo B CCCP u
CTpaHaX COIHAIMCTHICCKOTO Jarepsi, )XUBIINX B ApaUIeIbHO (PYHKIIMOHUPOBABIICH
(buHaHCOBOM cUCTEME, HO TOPTOBABILIKMX C MUPOM 3a JOJUTAPBL. A 3psi, TOCKOJIBKY OHO OY€Hb
CKOPO MOJHOCTHIO U3MEHUJIO PACKIIaJl CUJI B MUPE.



JUnist onmucaHus BCEro r1o0aibHO 3HAYUMOT0 M3 TOTO, YTO MPOU3O0IIIIO B PE3yJIbTaTe JAaHHOTO
COOBITHSI, U O TOM, KaK 3TO MPOUCXOIUIIO, MOTpedyeTcst He 0/1Ha MOHOTpadus, B CBA3H C YeM, B
JAHHOM CTAThe s JINIIb YKAXy HA CaMble BaKHBIC U 3HAYMMBIC U3 HUX.

I'maBHOE 3TO TO, YTO TNI00ATBHBIE (hUATHBIE JOJUIAPHI, ITO BelUyaiiias u3 Bcex adep, Kormaa-
00 OCYIIECTBICHHBIX B Mupe. [IpakTruecku Bce, 9TO MPOUCXOIUT CETOTHS B MUPOBOM
(buHaHCOBOH cUcTeMe, SBISETCS MOUICHHUYECTBOM B Iiio0anbHoM MaciuTabe. [1o cyTtu, aTo
HUYTO MHOE KaK peaIn30BaHHas Me4Ta aIXUMUKOB. [Ipnyem, cymecTBeHHO
YCOBEPLIEHCTBOBAHHAS.

ANXMMHKH THITATACH IPEBPATUTH B 30JI0TO KaKHE-TO BEIECTBA, U TOOBITH 30JI0TO U3 HUX,
COOTBETCTBEHHO, OBLIA OTPAHUYEHBI 00BEMOM 3TUX BEUIECTB. DMHUTEHTHI ke J0JUIAPOB CO3JAI0T
UX BOOOIIE 13 HUYETO U aOCONIOTHO OECKOHTPOIHHO, COOTBETCTBEHHO, HUIUYEM HE OTPaHUYCHBI.
EnuHCTBEHHBIM, OTpaHUYHTENIEM SBIISIETCS YTpo3a HHQIISAIUN, KOTOPYIO SMUTEHTHI I0JUIAPOB, C
MTOMOIIBIO PA3HOTO POJia PUHAHCOBBIX TEXHOJIOTHIA, YKCIIOPTUPYIOT B (PUHAHCOBO HEPA3BUTHIC
CTpaHbl, IEPEKIAAbIBASI €€ Ha UX Bat0Thl. OHU ONMMCAaHBl HAMHU B CTaThe «A30yka GUHAHCOBOTO
CYBEpPEHUTETA», onyoaukoBaHHOU B Ne39 xypHana «Oxcnept» 3a 2011 r.

VY3ke MHOTO JIeT, 001aasi CTOIb MOITHEHITUM MHOTO(YHKIIMOHAIBHBIM HHCTPYMEHTOM H
KOHTPOJIUPYSI BCE MPOLIECCHI, IPOUCXOSAIINE B MUPOBO (PMHAHCOBOM CHCTEME, YaCThIO
KOTOPOH siBisitoTcs ¥ Oupxu, MPO dopmupyeT LieHy Ha Bce 0e3 UCKIIIOUEeHUsI OUPIKEBbIe
TOBapBbI, MPEBPATUB 1IEHOOOPa30BaHKE B YUCTO NoauTnueckuit akrop. [IpaBaa, gecsrku (a
BO3MOYXHO M COTHH) THICSIY KYIUICHHBIX dTUMH II00ATbHBIMA MOIIIEHHUKAMH T.H.
«OKOHOMHYECKUX IKCIEPTOBY, C IENIbI0 COKPBITUS UX POJIH B JieJie MUPOBOTO [IEHOOOPa30BaHus,
KOPMSIT YEJIOBEYECTBO CKAa3KaMH O «PHIHOYHON IKOHOMUKE» U «HEBUAMMOMN PYKE PHIHKAY.

Bce 310 Bpemsi, 00aast mpakTHUECKH HEOTPAHUYCHHBIMU (DMHAHCOBBIMU BO3MOYKHOCTSIMU,
M®O ckymnana (1 mpoAoKaET CKynaTh) MUPOBBIE OOTAaTCTBA, OOJBIITYIO YaCTh MOJTUTHICCKUX
napTuil Mupa u ux auaepos, nogunHwia ceoe HATO, u crana HagHaIlIMOHAIBHOMN, CKPBITO
JNEUCTBYIOLIEH, TOMUHUPYIONIEH B Mupe criio. [Ipruuem, HACTOJIBKO JOMUHUPYIOIIEH 1
CTpAIHOM, YTO MaJIO KTO U3 AKCIEPTOB U MOJIUTUKOB OCMeNINBaeTcs ynoMsinyTb M®O B cBoux
CTaThsIX M peyax, yKa3plBas B KAUECTBE JIOMUHUPYIOLIUX CUJI TOCYAAPCTBA, U B MIEPBYIO OYEPE.Ib
CIIA, sBastomuecs BCETO JIMIIb €€ 0a30BOM CTPaHOM.

Bce npuBeeHHBIX BBILIE IPUMEPBI CBUIETEILCTBYIOT O TOM, YTO JE€HBIH - KATETOPUS HE TOJIBKO
9KOHOMUYECKAsA, HO COLIMAIIbHAsA, IICUXO0JIOTMYECKas U NOJIMTUYECKAs], U COAECPIKAT HEKYIO,
HEHCCJIEIOBAHHYIO MOKA POCCUMCKON HAayKOW dHEpruto. M ecTe OCHOBaHMSA 10NaraTh, 4To
rJIaBHbIC IPOTUBHUKYU Poccun 1 yenoBedecTBa — X03s5€Ba MUPOBLIX AeHer - MPO, obnanatoT
9TUMU 3HAHWAMU AaBHO. Benp Benukuii yuensiid Micaak Hpl0TOH, BliepBbIE B MUPE HAJIAIUBIINN
CHCTEMHYIO SYMHCCHUIO YaCTHYHO 00ECIIeUeHHBIX JICHET, ObUT HE TOJIBKO II1aBOH MOHETHOTO
nBopa Aurmuu (¢ 1696 roxa), Ho u Oyayun Bemukum maructpom, ¢ 1691 roga u 10 KoHIa
YKU3HU BO3IJIABJISUI MacOHCKY0 JI0KYy IIpnopar Crnona, KOTOpOii U JocTancs BECh €0 apXuB,
MCYE3HYBILUHN JJIs yeaoBeuecTBa. 1 ManoBeposTHO, 4TOO BETUKUN yUEHBIN, IOJOBUHY KU3HU
3aHUMABILIHUICS 110 JTONTY CIY>KOBbI COBEPIICHCTBOBAHNEM JICHET, 00€CTICUNBITNX AHIJIMU CTaTyC
BEJIMYAIIEH 1epkKaBbl, HE ONMCATh UX POJIH B JOCTHKEHUH CTOJIb TPAHIMO3HOIO yCIexa.

HOXO)KG, YTO CUCTEMATU3SUPOBAHHBIC 3HAHUSA O JCHbI'aX U I/ICXO,Z[HH_IGI‘/'I OT HUX SHEPIUHU
CYHICCTBYIOT, U BO3MOKHO, JaBHO, HO TIIATCJIBHO CKPBIBAKOTCA UX O6J'Ia,[[aTeJ'I51MI/I, ITOCKOJIBKY
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JIEHbI'M — 3TO MOIIHEIIIee OpyKHucC. W umenHo COoZCpKaladAcCd B HUX TPYAHOIIO3HABacMasa 1
TAKECIIO MOAAAOIICECS OMMMCAHUTIO SHCPIUA, IPUAACT UM OTY MOIIb.

B cBsi3u ¢ 3TUM, MHE BUIUTCS HEOOXOAUMBIM H3MEHEeHHe B Poccum OTHOILIEHUS K ACHbraM.
OTHOCUTBCS K HUM HAJI0 HE TOJIBKO KaK K 9dKOHOMHUYECKOMY MHCTPYMEHTY, HO U KaK K
UCTOYHUKY 3Hepruu. Ho 1o TpeOyeTt Gosee MoMHOro pacKphITHs IOHSATHS «IHEPTHUS ICHETY.

A ceifuac, Kak 1 o0emal, BEpHYCh K TeME HKCIUTyaTaI|H.

Ecnu oHa ocymiecTBiseTcs ¢ mOMOIIBIO JeHET U (PMHAHCOBBIX TEXHOJIOTUM, TO BO3HUKAET
BIIOJTHE PE30HHBIN BOIIPOC — a KakoBa pouib puHaHCOBBIX BY30B 1 PAH B nene obecnieuenus
¢dbuHaHCOBOH Oe3omacHocTH Poccuu? Beb MNMEHHO B HUX JTOJDKHBI CO3/1aBAThCS 3HAHHUS
HeoOXoauMBbIe JIJIs1 oOecrieueHus: (PUHAHCOBOM CaMOJI0OCTATOYHOCTH U CYBEpEHUTETA, O€3
KOTOPBIX HEBO3MOKHO 00CCTICUUTh MOJUTHICCKUI cyBepeHUTET. CTOUT JIM TIEpel HUM 3a/1a4a
co3nanus >Tux 3HaHui? Eciau He crout, To, moyemy? He moTomy Jin, 4TO KAYT, YTO €€ CITYCTAT
cBepxy? Ho ee He ciiycTaT XOTs ObI HOTOMY, 4TO B Kpemiie u npaBuTeNbCTBE HET
po¢eCCHOHATIOB-(DMHAHCHCTOB, CIIOCOOHBIX TIOCTABUTh MX, MTPABUILHO CHOPMYITHUPOBAB, O YEM
CBUJIETEIHCTBYET MOJIOKeHHE Poccnn B MHAHCOBOM MUPE, a TAK)Ke IIEPMAaHEHTHOE TaJIcHUE
pyOJIsi MO OTHOIIEHUIO K OCHOBHBIM MHPOBBIM BallIOTaM.

OueBUAHO, YTO U3-3a, MATKO TOBOPSI, HECOBEPIIEHCTBA (PUHAHCOBOM CUCTEMBI U €€
HETOAKOHTPOJILHOCTH, Poccust BuncTyto nmpourpeiBaeT [ mOpuanyro BoiHy. B cBsI3u ¢ 3THM, Kak
MHE TpeJICTaBIseTCs, UMeHHO (puHaHcoBbIM BY3am u PAH, Heo6x01uMo Kak MOXKHO ObICTpeid
CTaTh ¥ NOCTAHOBIIMKAMMU 3314, U UX PEIIATEIIAMU.

C 1enplo yKperieHusI CBOeH apryMEHTaIlMOHHOM 06a3bl 000CHOBaHMS, HAOJI01aeMOT0 B cepe
¢unancoB Poccun abeypia, npuBedy eiiie OuH IpuMep.

B 2014 rony Beiia Hamia coBmecTHas ¢ AnapeeM KoosikoBeiM cTaThs «Kak mobdenuts B
(MHAHCOBBIX BOITHAX», B KOTOPOW TOBOPUIIOCH O POJIM SMUCCUOHHOTO JI0X0/1a, BEHIBOJUMOTO U3
Poccuu. B kakoii-To u3 cBoux crareeii ee npouutuposan Cepreii ' ma3pes, u Ha Hee
otrpearupoBai LlenrpoOank cratheit 3am. riiaBsl b Tynuna, o3arnaBnennoit «B mouckax
CEHbOPAXKa, WIM JIETKUX IIyTeH K IPOLBETAHUIO». B HEH, yxke U3 3arosoBKa BUIHO, YTO B
pykoBojcTBe LIb He MOHMMAIOT, YTO «IIOUCK 0oJiee JIETKUX MyTeH K MPOLBETAHUIO» €CTh HUYTO
MHOE, KaK IMOUCK CIIOCOO0B 00ecredeHrsi KOHKYPEHTOCIIOCOOHOCTH rocyaapersa. Ho Gomnee
BCEr0 MEHS OPa3WiIM apryMEeHThl, KOTOPHIMU aBTOP 00OCHOBAJ HCUE3HOBEHUE SIMUCCUOHHOTO
noxoja. LIuTupymo «... HeBO3MOKHO 0OHAPYKHUTH CJIe[lbl TAK HA3bIBA€MOI'0 IMHCCHOHHOI'0
A0X0/1a, MJIH CeHbOPAKA, B (PMHAHCOBOW 0TYETHOCTH MPSMBIX H KOCBEHHBIX YYACTHHKOB
npouecca IMUCCHH JIeHeT HeHTPAJIBLHBIM 0AHKOM) U HU)KE [TPOJOJIKAET - «eCJIH
IMUCCHOHHDII J10X0/] HE HAXOAUT OTPAKEeHHUS B OyXrajJTepcKoM yuere U GUHAHCOBOI
OTYETHOCTH YYACTHHMKOB 3MHCCHOHHOTO MpoLecca, TO ero He CyllecTBYyeT.

B cBsi3u ¢ TeM, YTO pU SMUCCUH JICHET, HE 00Pa30BBIBATHCSI SMUCCUOHHBIHN T0XO0/ HE MOXKET,
TPYAHO NpencTaBUTh 6osee obocHoBanue. Ecnu pykoBoactso LIb coznano ycnosus,
MIO3BOJIAIOIINE HE BBIABIIATH €0, 3TO TOBOPUT HE O TOM, UTO €r0 HE CYLIECTBYET, a O TOM, UTO
KTO-TO ero kpanaér. CyMMapHbIil ske ero 00beM HCUUCIISIETCS IeCATKaMH TPUIUIMOHOB pyOiei. A
TaK KaK yXOJUT B MOJIb3y TOTO, C KeM L[eHTpoOaHK OCyIeCTBISAET MEPBYIO TPAH3AKIUIO —
HMHUTEHTaM BbIKYNaeMbIX UM BaltoT MPO, To B yCIOBHUAX BOWHBI, 3TO HUYTO HHOE KaK
IIOCOOHMYECTBO Bpary, Ha UTO CJIE€10BajlI0 Obl OOPaTUTh BHUMAHUE COOTBETCTBYIOLUM OpPIaHaM.



